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HSBC AUSTRALIA'S STUART DAVIS NAMED CEO OF HSBC IND IA

HSBC has appointed Stuart Davis, currently Chiegddtxive Officer of HSBC Bank Australia, as the

ease

Chief Executive Officer of the HSBC Group in Indighe new appointment will come into effect on 15w

April 2009. The new chief executive officer for BS Bank Australia will be announced shortly. GJ

Simultaneously, HSBC has appointed Naina Lal Kidwarrently a Group General Manager and
Country Head of HSBC in India, to the new role ¢tila@man, HSBC India. cn

Sandy Flockhart, Chief Executive Officer of The lgkang and Shanghai Banking Corporation, said: g
“These appointments reflect the growing significao€ India in HSBC'’s global growth story. As one GJ
of the fastest growing economies in the world, dngliays a critical part in the Group’s strategicu® Z

on emerging markets.”

HSBC in India has expanded significantly in thetpa® years, with pre-tax profit of US$33 million
2004 rising to over US$666 million in 2008. TodeysBC employs over 37,000 people in India,

constituting over 11 per cent of the Group’s tetalkforce globally.

“Our acquisition of one of India’s largest retaibkerages IL&FS Investsmart in September 2008 and
the establishment of a life insurance company with of India’s largest State banks in June last yea
have greatly expanded our presence in this stiategiket and have necessitated the expansion of our

leadership team,” said Flockhart.

Stuart Davis has been Chief Executive Officer oB@RBank Australia since February 2002. In this
role, Davis has transformed HSBC'’s Australian bessto focus on opportunities and key sectors
where the HSBC Group’s global size and internatipnesence provide it with a competitive advantage
in the Australian market. HSBC in Australia incsed its year-on-year profit before tax by 42 petce

to US$176 million in 2008 (US$124 million in 2007).

Flockhart said: “Stuart brings to his new role altke of experience and expertise that will enalihe h
to steer the Bank in India on a strong growth tri@ey and allow HSBC to capitalise on opportunities

that will take us towards further success.”

Davis was previously Chief Executive Officer of HSBaiwan from 1999 to 2002, where he was
responsible for HSBC'’s local personal and commelbaaking operations. Prior to this, Davis served

as Managing Director of HSBC Bank Australia fron®630 1999, managing the banking business of

This news release is issued by Head Office:

HSBC Bank Australia Limited \L@.ﬁ' mﬁgb %ec(:)rr?]eafreet, Sydney NSW 2000
ABN 48 006 434 16 : wawy.hsbe. com.
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Hongkong Bank of Australia (now HSBC Bank Austraiad Midland Bank’s Sydney branch. From
1994 to 1996 Davis was Head of Commercial Bankingustralia, with responsibility for HSBC'’s

wholesale banking business.

From 1992-1994, Davis was Executive Vice President Manager of the New York Branch of HSBC
in the United States. Davis joined the HSBC Grouft981, where he worked in the investment banking

arm of the Australian business.

ends/more
Media enquiries to:
Kate Epworth on +61 2 9006 5682 / Daniel Pigotin +61 2 9006 5396 /
+61 418 700 172/ +61 422 908 994 /
kateepworth@hsbc.com.au danielpigott@hsbc.com.au

Notes to editors

HSBC Bank Australia

In Australia, the HSBC Group offers an extensivegeaof financial services through a network of 8&nghes and offices.
These services include personal and commerciatdinbservices, financial planning, trade finartceasury and financial
markets, payments and cash management and sexaus®sdy. Principal HSBC Group members operatinustralia
include HSBC Bank Australia Limited (ABN 48 006 4382) and The Hongkong and Shanghai Banking Cotipara
Limited (ABN 65 117 925 970). HSBC is marketed waride as ‘the world’s local bank’.
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