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Australia & New Zealand Weekl

Weekly Calendar

Week commencing Monday August 21, 2006

Country/
Region Event or Economic Release Period

Monday August 21, 2006

Tuesday August 22, 2006

JPN All industry activity index (00:50 BST) Month Jun
Year

Wednesday August 23, 2006

AU Westpac Ml leading index Jun

AU DEWR skilled vacancies Aug

JPN Trade balance (00:50 BST) NSA Jul

UK CBI industrial trends (11:00 BST) Volume of Aug
output

us Existing home sales (15:00 BST Month (m Jul

Thursday August 24, 2006

HSBC <>

Market
F'casts
HSBC Cons

0.4% 0.4%
2.6% -

940.0 888.4
+11 -

6.50 6.58

Range

Actual
Previous

-0.2%
2.9%

807.3
+14

6.62

AU Australia House Price 2Q
NZ Trade Balance Jul
JPN Corporate service prices (00:50 BST) Year Jul
GER GDP (07:00 BST) Quarter Q2, final
Year
us Durable goods orders (13:300 BST) Month Jul
Ex-
transportation
us Initial jobless claims (13:30 BST) Week (‘000s) Wk 19
Aug

us New home sales (15:00 BST Jul

Friday August 25, 2006

0.0% -
0.9% 0.9%
2.4% 2.4%

-0.1% -0.1%
0.5% 0.3%

310 -

-0.1%
0.7%
1.7%
3.1%
1.0%

312

NZ Food Prices Jul
JPN CPI (00:30 BST) Total
Month Jul/Aug
Year
Core
Month
Year
UK GDP (09:30 BST) Quarter Q2, 2™
estimate
Year

Source:- Dow Jones, Reuters, Bloomberg

-0.15 -
0.6% -

0.0% -
0.4% -
0.8% 0.8%

2.6% 2.6%

0.0%
1.0%

-0.1%
0.6%
(1% est)
0.8%
(1% est)
2.6%

Notes:- p=preliminary, r=revised, n.f.=not forecast, n.s.a.=not seasonally adjusted, ann.=annualised, bn=billion, m=million
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Australia & New Zealand Weekl

Monthly Economic Calendar

Week commencing August 28, 2006

Monday August 28,
06
EC Euro-Zone M3 (JUL)

Monday September

Tuesday August 29,
06

AU Conference Board
Australia June Leading
Index

JPN Jobless Rate (JUL)
JPN Overall Hhold
spending (JUL)

Tuesday September

Wednesday August
30, 06

AU Construction Work Done
Q)

AU Retail Sales (JUL)

NZ Building Permits (JUL)
NZ NBNZ Business
Confidence (AUG)

UK Mortgage Approvals(JUL)
UK CBI August Distributive
Trades Report

US Consumer Confidence
(AUG)

US Minutes of Aug. 8 FOMC
Meeting

US ABC Consumer
Confidence (AUG 29)

US MBA Mortgage
Applications (AUG 26)

US ADP Employment
Change (SEP 1)

US GDP Annualized (2Q P)
US GDP Price Index (2Q P)
US Personal Consumption
(2QP)

US Core PCE (2Q P)

JPN Retail Trade (JUL)

Thursday August 31,
06

AU Private Sector Credit
(JuL)

AU Private Sector Credit
(JuL)

AU Private Capital
Expenditure (2Q)

AU Housing Industry
Association July New Home
Sales

UK GfK Consumer
Confidence Survey (AUG)
US Personal Income (JUL)
US Personal Spending
(JuL)

US PCE Deflator (JUL)

US Initial Jobless Claims
(AUG 27)

US Continuing Claims (AUG
20)

JPN Industrial Production
(JUL P)

JPN Housing Starts (JUL)
JPN Construction Orders
(JuL)

EC Euro-Zone GDP (2Q P)
EC ECB Announces
Interest Rates (AUG)
Thursday September

HSBC <>

Friday September 01,
06

AU AiG Performance of Mfg
Index (AUG)

AU Current Account Deficit
(2Q)

UK PMI Manufacturing
(survey) (AUG)

US Factory Orders (JUL)
US Chicago Purchasing
Manager (AUG)

US Bernanke Speaks to
Clemson University
Leadership Program

US Change in Nonfarm
Payrolls (AUG)

US Unemployment Rate
(AUG)

US Average Hourly
Earnings (AUG)

US U. of Michigan
Confidence (AUG F)

EC PMI Manufacturing
(survey) (AUG)

EC Euro-Zone
Unemployment Rate (JUL)

Friday September 08,

04, 06

AU TD Securities Inflation

(Aug)

AU ANZ Job
Advertisements (Aug)

AU Building Approvals (Jul)
AU Company Operating
Profit (2Q)

AU Inventories (2Q)

NZ ANZ Commodity Price
(Aug)

JN Capital Spending (2Q)
UK PMI Construction
(survey) (Aug)

EC Euro-Zone PPI (Jul)

05, 06

AU Reserve Bank
September Policy-Setting
Meeting

AU AIG Performance of
Service ldx (Aug)

AU Westpac-ACCI 3rd-Qtr
Survey of Industrial Trends
UK PMI Services (survey)
(Aug)

UK BRC August Retail
Sales Monitor

EC Euro-zone August
Composite PMI

EC Euro-Zone Retail Sales
(Jul)

Wednesday
September 06, 06

AU RBA Cash Target (Sep)
AU Gross Domestic Product
(2Q)

AU Gross Domestic Product
(2Q)

UK Nationwide Consumer
Confidence (Aug)

UK Bank of England's
Monetary Policy Committee
Meets

UK Industrial Production (Jul)
UK Industrial Production (Jul)
UK Manufacturing Production
(Jul)

US ABC Consumer
Confidence (Sep 5)

US MBA Mortgage
Applications (Sep 2)

US Nonfarm Productivity
(2QF)

US Unit Labor Costs (2Q F)

07, 06

AU Employment Change

(Aug)

AU Unemployment Rate
(Aug)

AU Participation Rate (Aug)
UK NIESR GDP Estimate
(Aug)

UK BOE Announces Rates
(Sep8)

US ISM Non-Manufacturing
(Aug)

US Fed's Beige Book

US Initial Jobless Claims
(Sep3)

JN BoJ Monetary Policy
Meeting

JN Machine Tool Orders
(Aug P)

EC ECB Publishes Sep.
Monthly Report

06

AU Home Loans (Jul)

AU Trade Balance (Jul)

AU Exports (Jul)

AU Imports (Jul)

JN Bank Lending (Aug)

JN BoJ Target Rate (Sep 8)
JN BoJ Monthly Report

EC Euro-Zone OECD
Leading Ind. (Jul)
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Monthly Economic Calendar...(continued)

Week commencing August 28, 2006

Monday September
11, 06

UK PPI Input NSA (Aug)
UK Trade Balance Non
EU25 GBP/Mn (Jul)

UK DCLG UK House Prices
(Jul)

JN Gross Domestic Product
(2QF)

JN Machine Orders (Jul)

Monday September

18, 06

Tuesday September
12, 06

AU National Australia
Bank's August Business
Survey

UK CPI (Aug)

US Trade Balance

US Fed's Kohn Speaks at
Payments Conference in
Las Vegas

US Fed's Poole Speaks at
NABE Annual Meeting in
Boston

JN Consumer Confidence
(Aug)

EC Euro-zone Current
Account (2Q)

Tuesday September
19, 06

Wednesday
September 13, 06

AU Westpac September
Consumer Confidence

NZ Retail Sales (Jul)

US Fed's Yellen Speaks on
Economic Outlook in
Emeryville

JN Current Account Total
(July

JN Industrial Production
(Jul'F)

JN Capacity Utilization (Jul F)
JN BoJ Monetary Policy
Meeting Minutes

Wednesday
September 20, 06

Thursday September
14, 06

NZ RBNZ Official Cash
Rate (Sep 14)

NZ ANZ-Business NZ PMI
(Aug)

UK Retail Sales (Aug)

UK RICS House Price
Balance (Aug)

US Import Price Index (Aug)
US Advance Retalil Sales
(Aug)

US Initial Jobless Claims
(Sep 10)

US Continuing Claims
(Sep3)

JN Machine Tool Orders
(Aug F)

Thursday September
21, 06

Friday September 15,
06

NZ Manufacturing Activity
(2Q)

US Business Inventories
(Jul)

US Consumer Price Index
(Aug)

US Empire Manufacturing
(Sep)

US Industrial Production
(Aug)

US Capacity Utilization
(Aug)

US U. of Michigan
Confidence (Sep P)

EC Euro-Zone CPI (Aug)
EC Euro-Zone CPI (Aug)
EC Euro-Zone CPI - Core
(Aug)

EC Euro-Zone Trade
Balance (Jul)

EC Euro-Zone Trade
Balance sa (Jul)

Friday September 22,
06

US Current Account
Balance

EC Euro-Zone Ind. Prod.
(Jul)

US NAHB Housing Market
Index (Sep)

US Producer Price Index
(Aug)

US Housing Starts (Aug)
US Building Permits (Aug)
EC ZEW Survey (Econ.
Sentiment) (Sep)

AU Westpac MI Leading
Index For July

AU DEWR Skilled Vacancies
(Sep)

UK Bank of England Minutes
US ABC Consumer
Confidence (Sep 19)

US MBA Mortgage
Applications (Sep 16)

US Fed's Open Market
Committee Meets on Interest
Rates, Economy

AU Reserve Bank of
Australia August Bulletin
AU New Motor Vehicle
Sales (Aug)

NZ Current Account
Balance (2Q)

UK U.K. CBI September
Industrial Trends

US Initial Jobless Claims
(Sep 17)

US Continuing Claims
(Sep 10)

US FOMC Rate Decision
Expected (Sep 21)

JN Merchnds Trade
Balance Total (Aug)

EC ECB Euro-Zone Current
Account (Jul)

NZ Visitor Arrivals (Aug)
US Philadelphia Fed. (Sep)
JN BSI Large All Industry
Q)

JN All Industry Activity
Index (Jul)

EC Industrial New Orders
(Jul)
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The research analyst(s) who prepared this report certifies (y) that the views expressed herein accurately reflect the research
analyst's(s') personal views about the subject security(ies) and issuer(s) and that no part of his/her/their compensation was,

is or will be directly or indirectly related to the specific recommendation(s) or views contained in this research report.

Disclaimer HSBC Bank Australia Limited
The research analyst(s) who prepared this report certifies(y) that the views expressed herein HSBC Centre
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undertakings, and any of their branches.

This document is issued in Australia by HSBC Bank Australia Limited (ABN 48 006 434 162) . .
AFSL No. 232595 and HSBC Bank plc — Sydney Branch (ABN 98 067 329 015) AFSL ultilalelalelelaleRETale Re1aETae/azTN=E Tl <ol R
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services mentioned in this document are available to persons in Australia or anywhere else NIRRT

or are necessarily suitable for any particular person or appropriate in accordance with local FNPSWEZ9P et

law. No consideration has been given to the particular investment objectives, financial Telephone: +64 9 308 8888

situation or particular needs of any receipient. Fax: +64 9 918 8699

It is issued in New Zealand on behalf of The Hongkong and Shanghai Banking Corporation Sy S tSm Rt el Lo reete ]

Limited and is being provided to recipients otherwise than as a member of the “public” under
the Securities Act 1978 (the Act). By accepting this document in New Zealand each recipient
is deemed to have acknowledged that the recipient is a person whose principal business is
the investment of money or the recipient in the course of and for the purposes of the
recipient’s business habitually invest money in terms of section 3(2)(iii) of the Act. All
recipients are prohibited from copying or distributing any material in this document to any
person and in particular should not distribute any material in this document to any member
of the public in New Zealand in terms of the Act.

Any distribution of this document in the United Kingdom is intended for persons of a kind
described in Articles 11(3) of the Financial Services Act 1986 (Investment
Advertisements)(Exemptions) Order 1966 (as amended). The protection afforded by the
regulatory regime in the United Kingdom are availbale only to those dealing with a
representative of HSBC Bank plc in the United Kingdom.

Any distribution of this document in the United States is intended solely for "major US
institutional investors" (as defined in Rule 15a-6 of the US Securities Exchange Act of 1934).
Such recipients should note that any transactions effected on their behalf will be undertaken
through HSBC Securities (USA) Inc. in the United States. Each major US institutional
investor that receives this document by such act agrees that it shall not distribute or provide
a copy of this document to any other person.

This document is not and should not be construed as an offer to sell, purchase or subscribe
for any investment or a solicitation of such an offer.

The information in this document is derived from sources HBAU believes to be reliable but
which have not been independently verified. All charts and graphs are from publicly
available sources or proprietary data. HBAU makes no guarantee, representation or
warranty and accepts no responsibility or liability as to the accuracy or completeness of any
information. HBAU is not responsible for errors of transmission of factual or analytical data,
nor shall it be liable for damages arising out of any person’s reliance upon any information in
this document. The opinions in this document constitue the present judgement of HBAU and
are subject to change without notice.

A member of the HSBC Group and its affiliates and/or their officers, directors and
employees may have positions in any securities or instruments or related investments
mentioned in this document and may from time to time add to or dispose of any such
securities instruments or investments. A member of the HSBC Group and its affiliates may
act as market maker or have assumed an underwriting commitment in the securities or
instruments of any companies, or in any securities or instruments or related investments,
mentioned in this document; or may sell or buy them on a principal basis. Brokerage or fees
may be earned by a member of the HSBC Group or its affiliates in respect of any business
transacted by them in all or any of the securities or instruments referred to in this document.
A member of the HSBC Group may also perform or seek to perform banking or underwriting
services for or relating to any companies mentioned in this document.

This document is intended to be distributed in its entirety. It may not be further distributed in
whole or in part for any purpose.

Unless governing law permits otherwise, you must contact a HSBC Group member in your
home juristion if you wish to use HSBC Group services in effecting a transaction in any
investment mentioned in this document.

© Copyright. HSBC Bank Australia Ltd 2004, ALL RIGHTS RESERVED. No part of this
publication may be reproduced, stored in a retrieval system, or transmitted, on any form or
by any means, electronic, mechanical, photocopying, recording, or otherwise, without the
prior written permission of HSBC Bank Australia Ltd. (May 2004)
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