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LOVE OR MONEY?
HSBC RESEARCH SHOWS AUSTRALIANS DON’T CONSIDER MONEY
WHEN LOOKING FOR LOVE
New research released by HSBC in time for Valentine’s Day shows Australians
couldn’t care less about money when looking for love. The findings come from
research by HSBC Bank into Australians’ financial and romantic motivation, with

1,000 people surveyed' around the country.

Almost five per cent of Australians said they would turn down a date with
someone who earned more than them, while three quarters would be happy to go

out with someone who earned considerably less or was unemployed.

Over half of those surveyed said they’d stand by their partner and do nothing to
change them if they were in a dead end job, while over 40 per cent said they’d

encourage them to get better qualifications or a better job.

Nine out of ten Australians said they put love and happiness ahead of financial

stability when it comes to long term relationships.

Andrew Carruthers, HSBC’s head of savings and investments said: “A healthy
bank balance isn’t enough to win the heart of today’s financially independent
Australians. Attraction seems to be a more important factor than wealth when

choosing a partner.

“Research” shows that today’s couples are marrying later, and after years of
managing their own money they’re not looking to their partner to give them a

sense of financial security.”

The HSBC research showed:
e Those from NSW, SA and WA were the least swayed by the prospect of a date

with a high roller. Five per cent would decline a date with someone who
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earned more than them, followed closely by QLD (4%). In contrast, 100 per
cent of NT and ACT respondents said they’d go out with someone who earned
more than them.

e In NSW, QLD and VIC almost 80 per cent were happy to date someone who
earned considerably less than them while those from the ACT (87%), SA
(85%) and NT (83%) were even more tolerant. West Australians, however,
were least likely to date someone who earned considerably less than them or
were unemployed (26.5% would decline), followed closely by SA (25%).

e Those from the ACT (61%) and WA (54%) were most intent on changing their
partner to help them earn more, while Tasmanians (38%) and South
Australians (40%) were least interested in doing so. In NSW, 46% would try
and in the NT 45%, followed by VIC (44%) and QLD (42%).

o Australians rejected the notion of leaving their partner if they were in a dead
end job...almost. One per cent of West Australians would dump their partner

for lack of income.
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Media enquiries to Kate Epworth on +61 2 9006 5682 or +61 418 700 172
or email kateepworth@hsbc.com.au

Notes to editors

HSBC Bank Australia

In Australia, the HSBC Group offers an extensive range of financial services through a network of 35
branches and offices. These services include personal and commercial financial services, financial
planning, trade finance, treasury and financial markets, payments and cash management and securities
custody.

Principal HSBC Group members operating in Australia include HSBC Bank Australia Limited (ABN
48 006 434 162), HSBC Bank plc (ABN 98 067 329 015), The Hongkong and Shanghai Banking
Corporation (ABN 65 117 925 970) and HSBC Precious Metals (Australia) Limited (ABN 98 001 930
392). HSBC is marketed worldwide as ‘the world’s local bank’.

ends

f_HSBC research conducted by Pure Profile, surveying 1,000 Australians 18+ years across all states
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